CITY OF ASHEBORO, NORTH CAROLINA

LAW ENFORCEMENT OFFICERS' SPECIAL SEPARATION ALLOWANCE

REQUIRED SUPPLEMENTARY INFORMATION

SCHEDULE OF FUNDING PROGRESS

Actuarial UAALasa

Actuarial  Accrued Liability Unfunded Percentage

Actuarizl Value of {AAL) Projected AAL Funded Covered of Covered
Vajuation Assets Unit Credit (UAAL) Ratio Payroit Payroll
Date (a) ®) (b-a) {a'b) (e {{b-a)/c)
12/31/99 - 3 417,140 3 417,140 - $ 1,818,294 22.94%
12/31/66 - b 722,340 $ 722,340 - $ 1,994,659 36.21%
12/31/01 “ 3 §06,743 8 806,743 $ 2,158,301 37.38%
12/31/02 - b 854,881 3 854,881 b 2,205,679 38.76%
12/31/03 - 8 937,315 8 437,315 - $ 2,181,296 42.97%
12/31/04 - i3 085,500 $ G85,500 - $ 2,343,974 42.04%
12/31/05 - b3 954,667 $ 054,667 - § 2,639,975 36.16%
12/31/06 - $ 1,027,622 5 1,627,622 - § 2,825,320 36.37%
12/31/07 - 5 1,214,083 $ 1,214,083 - 5 3,094,126 39.24%
12/31/08 - $ 1,453,990 b 1,453,990 - $ 3,177,527 45,76%
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CITY OF ASHEBORO, NORTH CAROLINA

LAW ENFORCEMENT OFFICERS' SPECIAL SEPARATION ALLOWANCE
REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF EMPLOYER CONTRIBUTIONS

Year Ended Armual Required Percentage
June 30, Contribution Contributed
2000 b 52,227 61.70%
2001 5 66,573 82.30%
2002 5 75,592 74.70%
2003 $ 84213 75.20%
2004 b 91,003 98.50%
2003 $ 97,999 91.00%
2005 $ 106,740 57.90%
2006 h) 105,636 61.08%
2007 3 115,430 65.00%
2008 $ 134,043 71.70%

Notes to the Required Schedules:

The information presented in the required supplementary schedules was determined as
part of the actuarial valuations at the dates indicated. Additional information as of the latest
actuarial valuation follows:

Valuation Date 12/31/2008
Actuarial Cost Method Projected Unit Credit
Amortization Method Level Percent of Pay Closed
Remaining Amortization Peried 22 Years
Asset Valuation Method Market Value
Actuarial Assumptions:
Investment Rate of Return 7.25%
Projected Salary Increases® From 4.5% to 12.3%
*Includes Inflation at 3.75%
Cost-of-Living Adjustments None
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